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INDUSTRIALIZATION REVIEW

1. Use each of the terms in a sentence that demonstrates the meaning of the word:

a.   gross national product:
b. laissez-faire:
c. entrepreneur:
d. corporation:
e. fixed costs:
f. operating costs:

g. price pool:

h. monopoly:
i. holding company:

j. trust:

k. Marxism:

l. lockout:

2. Identify all of the following concepts, people or groups:
a. Thomas Edison:
b. Andrew Carnegie:
c. John D. Rockefeller:

d. Henry Ford: 

e. Samuel Gompers:
f. Eugene V. Debs:
g. Industrial Workers of the World:
h. Knights of Labor:

i. Mother Jones:

3. How did inventions contribute to economic growth in the United States in the late 1800s?
4. Why did workers try to organize labor unions in the late 1800s?
5. Describe the Haymarket Affair (Riot). What effect did it have on union membership? Why?
6. What were the two basic types of workers in American industry at this time? How were these types different? Give an example of each. 
7. How did Henry Ford revolutionize the nature of industrial work in his factories?
8. Describe a business that uses horizontal integration to achieve monopoly.
9. Describe a business that uses vertical integration to achieve efficiency in its operations. How does this help the business grow?
10. The United States had an advantage in industrializing due to its natural resources and large workforce. What resources did the nation have? Why was its workforce so large?
